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10 most profitable college majors and highest
paying college degrees

Filed under: Money College

Jennifer Larson uncovers the
most and least profitable
college majors, and the
highest and lowest paying
college degrees, in this two

part series for Money College. Part Two
runs next week, with the least profitable
careers for your academic investment. 

Unless you qualify for a full-ride
scholarship or have incredibly-generous
parents, you are likely spending a
boatload on college. But as your high
school teachers and college professors
like to say, that's money you are going
to get back if you choose your career wisely. Your education is an investment. So, like
any investment, you should do your research if you want to cash in. 

Here's Money College's list of the highest and lowest-paying college degrees, based
on data gathered by Payscale.com. If you love numbers and science, you're in luck:
"The kinds of majors where you learn to integrate mathematics and science with the
everyday world have a tremendous benefit in terms of earnings potential,"
PayScale.com's Al Lee said. 

Making money may not always be the biggest priority, in which case, go with your gut.
You can always make billions of dollars, and give it all  to charity.

Ten most profitable majors that turn into the highest paying college
degrees:

1. Engineering. This includes (in order of highest first year salaries) aerospace
engineering, chemical engineering, computer engineering, electrical engineering,
mechanical engineering, industrial engineering, environmental engineering, and civil
engineering. Instead of making a list where seven of the 10 highest paying careers are
in engineering, they are rolled into one mention. My cousin is an engineer at SEMCO.
We graduated from college the same year and the first year on our own, he bought a
$20,000 used Cadillac while I was scraping paychecks together to buy a bike. 
Average first year salary: $59,000. Average mid-career salary: $101,000.

2. Economics. A pretty ubiquitous myth is that economics is all statistics and math.
The fact is, while economics majors do a lot of statistics and math, they also study a
wide range of topics, including social science, psychology, political science and history.
Alan Metzer, even said: "economics is a social science." There are plenty of
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humanitarian efforts you can make in this line of work, as economists are needed to
create public policy -- domestically and internationally. 
Average first year salary: $50,200. Average mid-career salary: $101,000.

3. Physics. Physics is a good springboard major into a broad range of science,
engineering, and education careers. With a BS in physics, students can pursue careers
as a high school science teachers, laboratory technicians, computer programmers and
meteorologists, to name a few. Here is a nifty chart illustrating careers in physics. 
Average starting salary: $51,100. Average mid-career salary: $98,800.

4. Computer Science. I'm always jealous of IT people. Mostly because I wish I had
their knowledge about computer systems, but also because they also seem to play
video games when they are short on work. Majoring in computer science will allow you
to navigate through the algorithmic processes that create, describe and transform
information -- and that makes you an asset to any company. Other than going into
Information Technology, there are plenty of career options for computer science
majors, such as software designers, start-up company partners and freelance
computer programmers. 
Average starting salary: $56,400. Average mid-career salary: $97,400. 

5. Statistics. Do you like crunching numbers and analyzing data? As a statistics
major, you observe patterns and useful information for everything from business
applications to political strategies. Often statisticians collect and interpret data for
marketing purposes. 
Average career salary: $48,600. Average mid-career salary: $94,500. 

6. Biochemistry. Graduates with this major can find work as lab technicians,
analytical chemists, and researcher assistants. This major also opens the door to
advanced or medical degrees. 
Average starting salary: $41,700. Average mid-career salary: $94, 200. 

7. Mathematics. The one thing most of the items on this list have in common is a
strong emphasis on math. Our lives are organized by mathematical principles, so it
only makes sense that this would be the case. Majoring in math leads to a wide range
of fields, such as banking and finance, computing services, insurance, industry, or
education. 
Average career salary: $47,000. Average mid-career salary: $93, 600. 

8. Construction Management. If you have a knack for planning and organizing
projects from beginning to end, then this might be the right career path for you. A
construction manager's job is to oversee a construction project from its planning to the
ribbon cutting ceremony. Some of the top schools for this major include Lawrence
Technological University, University of Denver, and Southern Polytechnic University. 
Average starting salary: $53,400. Average mid-career salary: $89,600. 

9. Information Systems. For students who feel a strong connection with both
business practices and the world of computer science, this major may resonate
strongly. Every business uses information systems to keep track of their products and
payroll. Whether you major in management information systems or computing and
information systems, the path ahead will be profitable. 
Average starting salary: $51,400. Average mid-career salary: $87,000.

10. Geology. I was thrilled and actually a little surprised to see that majoring in
geology leads to one of the most profitable career paths. That knowledge of physical
and chemical processes of the earth's atmospheric, oceanic and land systems, lends
itself to making both money and sound environmental choices. 
Average starting salary: $45,000. Average mid-career salary: $84,200.

Source

Tags: biochemistrymajor, computersciencemajor, constructionmanagement,
economicsmajor, engineeringmajor, geologymajor, informationsystems,
mathematicsmajor, Money College, payscale.com, physicsmajor, profitablemajors,
statisticsmajor
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Interest Rates
Type Current APR

30 Yr Fixed Mtg 4.88% 5.02%

5/1 ARM 3.75% 3.57%

$30K HELOC 5.56% 0.00%

36 Month New Car
Loan 6.35% 0.00%

1 Yr CD 1.16% 1.17%
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Important to note, yes, but not for the reason you think. You need
to look at a degree in any major field of study (including physics)
as an enabler to other things. If your career was just doing the
same thing that you did in school... that would be a fairly dull
career, I would think. I was a dual major (chemistry & physics)...
and am thankful for the fundamental understanding that my
physics background has given me. Now working in materials
science & engineering, and earning more than the average mid-
career value listed for engineers above. 

Main message in this list.. math and science are key!

5-10-2010 @ 4:59PM

Rick C. said...

As SP just mentioned, a degree in physics not only an enabler but
the backbone of most engineering degrees. I went applied physics
and am now a laser engineer. The stated salary figures are
accurate, minus the yearly bonus. 

@ Bob, blame the hordes of MBA types for their scorched Earth
outsourcing policies. These are the people that are inadvertently
destroying this country's future technical prowess in exchange for
short term profits.

5-14-2010 @ 12:44AM

Askel said...

Physics is the building block for all other sciences. A basic
knowledge of physics can lead to career in everything from music
technology to working for NASA. Physics is one of the very few
degrees that you apply to just about anything you want it to.

5-15-2010 @ 10:06AM

ooo ooo said...

because you need more than a degree in physics to become a
physicist, you have to go on to get a PhD..

5-15-2010 @ 4:15PM

thehiddeneye said...

The AIP statistics are propaganda. They don't include the
unemployment statistics, is the reason. I have a B.S. in physics
and I've been unemployed for 17 months, with no hope in sight of
getting any job that you couldn't do with just an HS diploma.

Reply

5-12-2010 @ 12:45PM

hshah said...

What about Biomedical Engineering? It is not mentioned as part of
profitable engineering major. Is it a profitable major?

5-15-2010 @ 11:59PM

  Buy a link here  

to Save up to $397 on
your Car insurance!
iQuotes.org

Penny Stock
Jumping 2000%
Sign up to the #1 voted
penny stock newsletter
for free today!
www.AwesomePennySto...

What will it take to pay off my loan
balance?

What will my income be after I retire?

What is my personal net worth?

See all financial calculators on AOL

More on AOL

401k

403b

AMT

Auto Loan

Banking

Bargains

Business News

Car Insurance

Checking Account

Consumer Ally Consumer News from
Around the Nation

Credit Cards

Credit Reports

Credit Score Calculator

DailyFinance

Debt

DJIA

Earnings

Family Money

Health Insurance

Home Insurance

Identity Theft

Income Tax

Insurance

IRA

Life Insurance

Loans

Mortgages

Online Tax Filing

Personal Loans

Recalls

Recession

Refinancing

Resume Builder

Retirement

Savings Account

3

4

5

6

7

http://walletpop.com/blog/profile/3075252/
http://walletpop.com/blog/profile/4087457/
http://walletpop.com/blog/profile/1887982/
http://walletpop.com/blog/profile/4092355/
http://walletpop.com/blog/profile/4080071/
http://aolmoney.adsonar.com/admin/advertisers/indexPl.jsp
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
javascript:void(0);
http://www.blogsmith.com/
http://calculators.aol.com/tools/aol/budget05/tool.fcs
http://calculators.aol.com/tools/aol/budget05/tool.fcs
http://calculators.aol.com/tools/aol/retire02h/tool.fcs
http://money.aol.com/budgeting/fct1/_a/personal-budgeting-personal-net-worth/20050325165109990001
http://www.walletpop.com/calculators
http://www.walletpop.com/retirement/401k
http://www.walletpop.com/retirement/403b
http://www.walletpop.com/taxes/amt
http://www.walletpop.com/loans/auto
http://www.walletpop.com/banking
http://www.walletpop.com/blog/category/bargain-babe/
http://www.dailyfinance.com/
http://www.walletpop.com/insurance/car-insurance
http://www.walletpop.com/banking/checking
http://www.walletpop.com/blog/category/consumer-ally/
http://www.walletpop.com/credit/credit-cards
http://www.walletpop.com/credit/credit-reports
http://www.walletpop.com/credit/credit-score-calculator
http://www.dailyfinance.com/
http://www.walletpop.com/debt
http://finance.aol.com/quotes/dow-jones-industrial-average/%24indu/dji
http://www.dailyfinance.com/category/earnings/
http://www.walletpop.com/blog/category/family-money/
http://www.walletpop.com/insurance/health-insurance
http://www.walletpop.com/insurance/home-insurance
http://www.walletpop.com/fraud/identity-theft
http://www.walletpop.com/taxes/basics
http://www.walletpop.com/insurance
http://www.walletpop.com/retirement/ira
http://www.walletpop.com/insurance/life-insurance
http://www.walletpop.com/loans
http://www.walletpop.com/mortgages
http://www.walletpop.com/taxes/online
http://www.walletpop.com/loans/personal
http://www.walletpop.com/recalls
http://www.walletpop.com/recession
http://www.walletpop.com/mortgages/refinancing
http://www.emurse.com/
http://www.walletpop.com/retirement
http://www.walletpop.com/banking/savings
http://walletpop.com/blog/profile/4073815/
http://walletpop.com/blog/profile/3075252/
http://walletpop.com/blog/profile/4087457/
http://walletpop.com/blog/profile/1887982/
http://walletpop.com/blog/profile/4092355/
http://walletpop.com/blog/profile/4080071/


10 most profitable college majors and highest paying college degrees

http://www.walletpop.com/blog/2010/05/10/the-10-most-profitable-college-majors/[6/5/2010 1:04:37 PM]

Larry said...

Biomedical engineering would be a variant of chemical
engineering (testing) or electro-mechanical engineering
(protheses).

Ah, if only I was a mercenary SOB, I would have gotten my BA
from JHU. I was a biochem major though since JHU didn't grant
such I was classified as a Natural Sciences Area major. Actually I
majored in the 3 Ps: poker, pinball, and pool with minors in bridge
and hearts.

Reply

5-10-2010 @ 10:59AM

Jo Anne Barnes said...

Dear Ms. Larson: As a BA in English, during my 30-year career, I went
from teaching high school English to becoming a stockbroker,
investment advisor, and ultimately an investment manager (mid-career
salary, $100,000), who earned $140,000 a year in the 5 years before I
retired. My experience proved to my satisfaction that my liberal arts
education and English major gave me the best preparation possible to
be able to switch career directions as my changing circumstances
required. Even more critical was the training in critical thinking and
effective writing which enabled me to excel as an investment
professional. I was surprised that your review of the 10 highest-earning
college majors didn't include any liberal arts or "soft-skills" majors such
as English. The ability to communicate is a skill whose value tops every
other in my experience.

5-11-2010 @ 2:00PM

k said...

English major? The haven of the unteachable.

5-11-2010 @ 7:05PM

Craig said...

So because yourself and maybe 15% of the population got a
liberal arts degree and made good money doesn't mean they all
did. A large population that got those degrees ended up getting
crappy jobs (low pay) starting and mid career because they
weren't needed as badly as others. Most of those listed above
have a easy time getting the stated salaries. I just got a job in one
of those 10 fields at almost that exact starting salary during the
worst recession in some odd years. I know 10's of liberal art
students who have been looking for 6-10 months. My point is that
most people know soft sciences aren't as high paying on average.

5-15-2010 @ 9:51PM

Chichay said...

Jo Anne,

You're not really saying that your English major qualified you as
an investment advisor/investment manager, are you? As a
generality, "critical thinking" and the humanities, while not mutually
exclusive, are usually not synonymous with one another. Your
experience is the exception rather than the rule.
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Reply

5-10-2010 @ 11:17AM

Thisiswhyubroke! said...

Really? Geology? You learn something new every day lol

http://thisiswhyuBROKE.wordpress.com
"Because ridicule is the most effective form of education"

5-10-2010 @ 12:12PM

Martyn said...

Thisiswhyubroke! - Geologists are probably on this list because of
the oil & gas industry. The industry uses geologists to find the
valuable stuff under the ground by interpreting seismic data,
mapping formations, etc. Considering how expensive it is to drill
wells (especially offshore), good geologists or geophysicists can
make a lot of money nowadays.

5-17-2010 @ 8:27AM

Sheldon Cooper said...

"....I have no respect for the field."

Reply

5-10-2010 @ 11:56AM

Nelba said...

About good English skills being important: very, very true. However, all
Accountants, Engineers, Chemists, etc. take many required & elective
English courses. They also exercise these skills & thought processes in
writing for History, Psych & other courses. It is often the Arts and
Humanitites majors who take NO college level math or science. They
may take recycled high school math in college but do not take college
level math, which begins with calculus. This quantitative cluelessness
may account for the absence of Art & Humanities majors in the higher
paying categories. Some A & H majors do indeed pursue a broad
education, but many do not. Just my 2 cents.

5-12-2010 @ 10:25AM

Richard Bartholomew said...

As I recall, the university had to strong-arm the College of
Engineering into allowing its students to take a bare minimum of
liberal arts courses. We were grudgingly handed a short list of
courses which passed as "electives".

We were not allowed to take courses in which you learned how to
"do something", like communicate in a foreign language or play an
instrument. Courses like symbolic logic were out, because they
were too much like mathematics.

The head of the EE department finally let me use three of my
twelve German credits as my single "free elective". Today, I work
as a technical translator in Germany. Thanks a lot Prof.

5-14-2010 @ 3:21PM

kris said...
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Not ALL colleges require anything beyond a basic English writing
course in college. My two good friends attended a private
engineering college, and they were both able to avoid all English
literature classes and only took one composition course. It was
difficult for them when they began their graduate studies since
they were expected to reflect on their research through writing!

Reply

5-10-2010 @ 12:19PM

Bob said...

I have to laugh when I read this article... Really? Engineering is at the
TOP!?!? Let's ask all the unemployed in this field how they are doing. I
received my B.S. in Mechanical Engineering over 20 years ago from a
school that is ranked in the top 100 Engineering colleges in the country. I
specialized in material fatigue (basically doing the calcuations that the
FEA programs do for us today). Where did it get me?? I average about
three years at a company before I get laid off, I have no retirement to
speak of, no bank account to fall back on, no security or stability in my
line of work, and right now I'm temporarily employed as a backup
checker. Maybe you should take a look at this article as it more closely
reflects what I, and others in the engineering field, are actually
experiencing.

http://www.msnbc.msn.com/id/36826679/ns/business-careers

Have a great day!

5-10-2010 @ 1:01PM

sam said...

I think ranking engineering in the top was the right thing because
as an engineer who graduated from a bottom 100 school, I hit six
figures and continue to do so for the past 15 years. It all  depends
on how good of an engineer you are and how much you put to
use your problem solving techniques to work for you in the job
you are assigned. If you sit there waiting for job to come to you in
the field you trained, you may sit there for many more years and
continue to get laid off even when you find one, because that's
how good you are...be flexible and creative ...an engineer is an
engineer regardless of which discipline you pursued...it's all about
problem solving and breaking down complex process into simple
ones.
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